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Operating results

Millions of dollars, unless otherwise indicated

' Including specified items . Excluding specified items .|

Diluted earnings per share

Return on equity
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Millions of dollars

I Specified items - Impact on net income

2008 Y 2007

Gain on TMX

TOTAL:
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Net income

Millions of dollars, excluding specified items

-
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Diluted earnings per share

Dollars, excluding specified items

-
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Return on equity

As a %, excluding specified items

+ 90 basis points
A_..r

20.2
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Dividend per share

Dollars

+15%

2.48

2.28
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Personal and Commercial
Net income

S Millions of dollars
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Wealth Management
Net income

S Millions of dollars, excluding specified items

273 171
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Financial Markets
Net income

S Millions of dollars, excluding specified items

327

351
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Credit losses

As a % of loans and acceptances, excluding specified items

2007

| National Bank Financial Group Other 5 major banks
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Impaired loans

Millions of dollars

388

307
Net impaired loans
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Tier 1 capital ratio
Asa %

2008

-
Basel | Basel Il
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Medium-term objectives

i .
! Objectives ]

Growth in diluted earnings per share ¥ 5% - 10%

Return on equity 15% - 20%
Tier 1 capital ratio More than 8.0%

Dividend payout ratio 40% - 50%

) Excluding specified items
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15t QUARTER RESULTS
2009




Net income

Millions of dollars

[l

255 . 253

15t quarter 2008 '. 1%t quarter 2009

Excluding specified items
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Diluted earnings per share

Dollars

[l

1.58

1.46 1.51

= r
15t quarter 2008 1%t quarter 2009

Excluding specified items
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Return on equity
Asa %

[l

229

21.3

= r
15t quarter 2008 1%t quarter 2009

Excluding specified items
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Total revenues"”

Millions of dollars, taxable equivalent basis and excluding specified items

1,061

1%t quarter 2008 | " 15t quarter 2009

(1) Net of non-controlling interest in Innocap and Betapro
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Operating expenses

Millions of dollars, excluding specified items

1%t quarter 2008 | " 15t quarter 2009
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Credit losses

Millions of dollars, excluding specified items

1%t quarter 2008 | " 15t quarter 2009
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Impaired loans

Millions of dollars

307 322

Net impaired loans

4th quarter 2008 | 15t quarter 2009
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Tier 1 capital ratio
Asa %

b=

;

=

October 31, 2008 | \ January 31, 2009

Basel Il
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COMPARATIVE PERFORMANCE




Relative performance vs. world bank indexes
As a %, July 2007 to October 2008

110
100

20
80
M National Bank 70
B Europe 60
B Canada 50
] UK. 40

l us.

Source: Thompson Reuters
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Total Shareholder Return

As a %, July 31, 2007 to February 13, 2009

-35.2 NATIONAL BANK
-36.8 SCOTIA
410 @ RBC
423 (¢ D

Source: NBF
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